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State o1 South Carolina

; MORTGAGE OF REAL ESTATE
COUNTY OF . GREENVILLE _ §

To All Whom These Presents May Concern:

. GEORGE O'SHIELDS BUILDERS, INC.
(hereinafter referred to as Mortgavor) (SEND{S) GREETINGS:

WHEHREAS, the Mortgagoer is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hereinalter referred to as Mortzazce) in the full and just svun of ] L C e

_ THIRTY_TWO THOUSAND EIGHT HUNDRED AND NO/100 -~---------—-=—---=-- (3 32,800.00__ )
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Dallars, as evidenced by Mortgagor's promissory note of even date herewith, wlhich note does not contain

a provision for escalation of interest rate (paragraphs 9 and 10 of this mortzace peovides for an escalation of interest rate under certain

conditions ). said note to be repaid with intercst as the rate or rates therein specificd in installments of . IWO HUNDRED FIFTY ..
EI,GHT AN,D_ 05/100 ________________________ 0% _258'05 } Dollars each on the first day of each

month hereafter, in advance, unti! the principal sum with interest has been paid in full such payments to be applied first to the payment
of interest, computed monthly on unpaid principal balances, and then to the paviment of principal with the last payment, if rot sooncr

paid, to be due and payalle thirty years after date; anud

WHEREAS. saidd note farther provides that i at any time any pottion of the principal or interest dize thereunder shall be past
dise and unpaid for a period of thirty days, or if there shall be any failure to comply with and abide by any By-Laws or the Charter
of the Mortragee, or any stipnlations set out in this morteage. the whole ameunt due thereunder shiall, at the option of the holder therect,
Lecome immediately due and pavable. and said holder shall have the sight to institute any proceadings upon said rote and any collat-
erals given to secure same, for the purpoe of cellecting said principal due, and interest, with costs ard expenses for proceedings; an

WHEREAS. the Mortzagor may hereafter become indebited to the Murtzapee for such furtlicr sums as may be advanced to the
Morteigor's account for the payment of taves. justrance preminms, repairs, or for any other purpose;

NOW., KNOW ALL MEN That the Morteacer, in corsideration of said delit and to secure the payinent thereof and any further
wims which oy be advanced Ly the Morteacee to the VMecteamor~ aronnt, anl aley in comideration of the sum of Three Dollars
{83061 to the Mertzavor in band well and truly paid by the Mortouse ared Bfore the sealing of these presents, the teceipt whereof
is herehy acknoaledeed, has granted, Larzainal, sold and releasd, and by these procents dies arant, bargain. sell and release unto the
Morteagee. its sucvessors and assiuns, the following described real estate:

All that certain piece, parced, or ot of‘l.'a.-;d, with all fmprovements thaeun or hereafter to be constructed thereon, situate, lying Y
and being in the State of South Caralina, Courty of Greenville, in Austin Township, within the corporate
limits of the City of Mauldin, and being known and designated as Lot No. 45 of a sub-
division known as Glendale, I1I, a plat of which is of record in the RMC Office for
Greenville County in Plat Book 4R at pages 83 and 84 and having the following metes
and bounds, to wit:

BEGINNING at a point on the northwestern side of Fargo Street at the joint front cor- ; it
ner of Lots No. 44 and 45 and running thence with the northwestern side of Fargo Street, 3
N. 40-40 E., 60.1 feet to a point; thence continuing with the northwestern side of Fargo
Street, N. 6i-19 E., 39.8 feet to a point at the joint front corner of Lots No. 45 and
46; thenece N. 48-41 W., 167.7 feet to a point at the joint rear corner of Lots No. 45
and 46f; thence S. 42-11 W., 103.8 feet to a point at the joint rear corner of Lots No. _ i
44 and 45; thence S. 49-59 E.,169.8 feet to a point on the northwestern side of Fargo 1
Street at the point of beginning.

This is the same property conveyed to the mortgagor by Deed of William R, Timmons, Jr.,
dated August 19, 1976 and recorded in the RMC Office for Greenville County in Deed Book -
WY at page N\Q .
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